
 

 

May 12, 2025 

 
Sub: Outcome of Meeting of Board of Directors of PG Electroplast Limited in 
accordance with Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations,2015. 
 
Dear Sir/Madam, 
 
With reference to the captioned subject and in terms of the provisions of Regulation 30 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
from time to time (“SEBI Listing Regulations, 2015”), we hereby would like to inform that, 
the Board of Directors of the Company at its meeting held today i.e., Monday, May 12, 
2025, has inter-alia, considered and approved the following: 
 
1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial 

year ended on March 31, 2025, along with statement of Assets & Liabilities and Cash 
Flow Statement and Auditors’ Report thereon. The Financial Results along with 
declaration of unmodified opinion on Auditors’ Report is enclosed as Annexure - A. 
 

2. Recommended the payment of a final dividend @25% i.e. Rs. 0.25 per equity share of 
the Company.  

 
3. Reappointment of Mr. Anurag Gupta (DIN: 00184361) as Chairman and Whole Time 

Director of the company for a term of three years w.e.f. July 15, 2025. 
 

Details as required under Regulation 30 of the SEBI Listing Regulations, 2015 read with 
SEBI circular dated July 13, 2023, with respect to this reappointment is enclosed as 
Annexure - B 

 
4. The Draft of the Postal Ballot Notice to be issued to the shareholders for obtaining their 

approval for the proposed Re-appointment of Mr. Anurag Gupta as the Whole Time 
Director of the company. The said Notice of Postal Ballot will be sent to the 
shareholders and Stock Exchanges in due course. 

 

To, 
The Manager (Listing) 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai – 400 001 
 
 
Scrip Code: 533581 

To, 
The Manager (Listing) 
National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (East), 
Mumbai - 400 051 
 
Scrip Symbol: PGEL 



 

 

 
5. Resignation of Mr. Sanchay Dubey, Company Secretary & Compliance Officer of the 

company from the office of the Company Secretary (KMP) of the Company with effect 
from the close of business hours of May 12, 2025, due to internal departmental 
restructuring within the organisation as decided by the management and no other 
material reasons other than the one mentioned herewith. 
 
Details as required under Regulation 30 of the SEBI Listing Regulations, 2015 read with 
SEBI circular dated July 13, 2023, with respect to this reappointment is enclosed as 
Annexure – C 
 

6. Appointment of Mr. Deepesh Kedia as Company Secretary and Compliance officer of the 
Company with effect from May 13, 2025  
 
Details as required under Regulation 30 of the SEBI Listing Regulations, 2015 read with 
SEBI circular dated July 13, 2023, with respect to this reappointment is enclosed as 
Annexure – D 
 

 
The meeting of Board of Directors commenced at 11:00 A.M. and concluded at 02 :15 P.M. 
 
The above information is also available on the website of company at www.pgel.in. 
 
You are requested to kindly take the same on your record.  
 
Thanking You 
Yours Faithfully, 
 
For PG Electroplast Limited 
 
 
 
 
(Sanchay Dubey) 
Company Secretary 
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Annexure - A 

May 12, 2025 

To, 

The Manager (Listing) 

BSE Limited, 
Phiroze Jeejeebhoy Towers, 

Dala l  Street, 

Mumbai - 400 001 

Scrip Code: 533581 

To, 

The Manager (Listing) 

National Stock Exchange of India Limited, 
Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (East), 

Mumbai  -  400 051 

Scrip Symbol: PGEL 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations 2015 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we 

hereby declare that the Statutory Auditors - M/s S S Kothari Mehta & CO LLP, Chartered 

Accountants, (Firm Registration No. 000756N) have issued Audit Report with unmodified 

opin ion on the Audited F inancial Results (Standalone and Consolidated) for the quarter and 

financia l  year ended March 31 ,  2025. 

Kindly take the above declaration on your records. 

Thanking you, 

For PG Electroplast Limit 
9 

% 
DEL 

Vi ;hklGuj \ i )  

Managing Director (Fina 
--- 

AN IATF 16949/18001/14001 COMPANY 

Registered Office 
DTJ-209, Second Floor 

DLF Tower-B, Jasola 
New Delhi-110025 

Tele-Fax # 01141421439 
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PG Electroplast Limited
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Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-110025,
PlVFax: 9l-11-41421439: Email: info@osel.in: Website: w.pcel.in

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3I,2025

Rs. In Lakhr

Particulars

Quarter Ended Year Ended

March 31,2025 December 31, 2022 March 31. 202! March 31,2025 March 31,2022

(Audited)
Refer note ll (Unaudited)

(Audited)
Refer note ll (Audited) (Audited)

l. Income
(a) Revenue from operations (net)
lhl Other income

35,033 05

2.558 80

36,208 3l
l.l0l 46

3',7,954 72

t.070 32

148,675.98

4.734 03

I4r,77t 89
2.319 53

Iotal 37.591.8r 37.309.7', 39.025.04 1s3.410.01 144.091.42

IL Expenses:
(a) Cost of Materials coosued
(b) Puchase of stock-in-trade
(c) Chages in inventories ofFinished Coods, Work in progress & Stock to

Irade
id) Employee benefits expense

ie) Finmce Costs

if) Depreciation ud amortisation expensc
'e) Other exoenses

2s,9s4 24

2,'714.28

23 06

2,724 50

300 0l
630 92

2 292 3l

24,698.44

2,829 0',7

t, t05.58

2,512 27

342't5
632 46

2.050 74

27,956.83

2,409.70

( r 50.57

2,562 88

302 99

598 40

2 059 05

107,163. I 8

t2,0t9 67

639 t9

10,531 l8
1,270 89
I {r1 ?'
8.208 25

109,656.5:

6,t67 6t

(2 .429 02

a 7{a 7:

l,'t08 02

2,313 8t
K 5{/. qC

Toaal exDenses 34-639-3t 34.170.71 35.139.21 142.355.6t 133.731.8

IIL Profit before tax (I-II) 2,952.5! 3,139.01 3,285.71 r r.054.3: t0,359.6(

IV. Tax expense
(l) Cment Tax
(2) Eulier yer Tax
/?\ NAfAFA; TEY

't 58 07
(2 43.

r8i 98

772.04
(5 sr

(22 36

917 95

143
(69 73

2,704 99
(7 94,

fit3 34

2,7 s3 -8.

445
t)ni 19

lolrl trx 67r.66 744-17 849.6s 2.583.71 2.554.11
y'. Profit for tbe oeriod/vear (III-IV) 2.280.81 2.394.8! 2.436.11 8.470.6i 7.805.4!

VL Other Comprehensive income
A(i) Items that will not be reclassified to profit or loss

(ii) Income tu relating to items that will not be reclassified to profit or loss

B(i) Items that will reclassified to profit or loss

(ii) Income tax relatirg to items that will be reclassified to profit or loss

60 73

(rs.29)

il84
(2.e7)

38 78

(9't6

96 23

(24 22

(3 l o2l

'7 8l

lotAl Other Cnmnrehensive Income 45.44 8.87 29-O2 72-Ol (23.21

VIL Total Comprehensive Incone for the period/year (V+VI) 2,326.31 2,403.71 2,465.1: 8.542.63 1,782.21

VIII. Paid uo equifv share caDital: (Face Value Rs. I each) * 2.830.94 2.830.92 2,602.6t 2,830.94 2.602.6t

IX. Other Equity
X, Earnings Per equity share in rupees (not annualised)
(a) Basic ( In Rs )
(b) Dituted ( ln Rs)

081
079

090
0.88

095
o94

250,299 20

316
310

9l,753.11

3 l'7
313

* Refer Noteos
Notes ao the linancial results :

l.TheaboveresultshavebeenreviewedbytheAuditComitteemdapprovedbytheBordofDirectorsatitsmeetingbeldon May12,2025.TlrrestatutoryauditorsoftheCompmyhavt

issued their audit report

2.TheCompmyhaveone',ReportabteoperatingSegment''inlinewiththelndianAccoutingStmdrd(IND-AS-t08)...operatingSegmentS,'.

3.The finmcial rosults have been prepued in accordmce with lndim Accounting Standrds ('Ind AS') prescribed under Section 133 ofthe Compmies Act, 2013 read with relevmt rulet

thereunder md in tems of Regulation 33 of tbe SEBI (Listing Obligations and Disclosue Requirenents) Regulations, 2015 (as mended).

4DuingtheperiodofthetwelvemonthsendedMarch2025,theCompmyhadallotted 13,'71,990 equitysharesfacevalueofRs. l/-eachtothe'PGEloctroplastLimitedEmployeer

Welfus Trust' under PG Electroplast Employ€o Stock Option Scheme - 2020 in compliance with the SEBI (Sharo Based Employee Benefits md Sweat Equity) Regulations, 202 l.

5.On md frorn the record date of July | 0, 2024, the equity shres of the Compmy have been sub- divided, sucb that I (one) equity share having face value of Rs l0/- (Rs ren only) each

flly paid-up, stmds sub-divided into 10 (ten) oquir shies baving face value ofRs I/ - ( one only) each, flly paid-up, rmking pari-passu in all respects The Emings per shde for tb(

prior periods have been restated considering the face value of l/- each in aocordance witb Ind AS 33 - "Emings per shre".

6.OnDecemberlO,2124,theCompmyhasapprovedtheissuemdallotmentof2,l4,5g,2ls fullypaid-upequityshresofthsCompanytoeligibleQualifiedlnstitutional Buyersir

accordmce with SEBI (Issue ofCapital md Disclosure Requirements) Regulations, 2018 at m issue price ofRs 699 per shre (including securities premium ofRs 698 per shue) for e

considerationofRs,|4g,9ggg3|akhs.Thepostallotment'paid-upEquirCapitaloftheCompanystmdsilcreasedtoRs28,30,93,658
value ofRs l/- each
proceed out of tbe above duing the quarter, the Conpmy utilized m momt of Rs 27,443.00 lakhs & cumulative utilization Rs 75,907 50 lakhs out of the firnds raised through Qualifeci

tnstitutionsBuyers(..theIssue2025,')ofRsl47,755'93|akhsNetProceedsaferconsideringl,9l4.98l
objects of this issue and unspent mowt of Rs 71,848.23 lakh hm been kept into liquid ftmds and FDR's

7.DuingtheyeartheCompmyhasutilizedanamoutofRs4,378lakbs&cmulativeutilizationRs48,500lakhoutofthefndsraisedthroughQualifedInstitutionsBuyers(..eIssuc
2024") on 02 Sept 2023 ofRs. 48,500 lakhs (Net Proceeds after considering 1500 lakh expected Issue expenditue) towards the objects ofthe Issue made in the previous yer

8 TheBoudofDirectorsatitsmeetingheldonMay 12,2025recommetded paymentofafinaldividendofRs 025perequityshareofRsl/-each,subjecttoapprovalofils

rhreholdem at the ensuing Amual General Meeting

). During rhe yer the Conpmy has invested Rs 72,999 94 lakb in 8,71,12 | no of oquity shres in wholly omed subsidiary PG Tcchnoplast Private Limited And Rs 575-55 lakhs

57,55,500 no ofequity shre in Joint venture ofGoodworth electronics Private Limit€d

l0TheauditedfinancialresultsoftheCompanyforth€quartermd year endedMrch3l,2025arealsoavailableontheCompany'swebsite(rmpgel.in)andontbewobsiteofBSE

iw.bseindia com) ad NSE (w.nseindia.com) in accordmce with the provision of the SEBI (Listing Obligations ud Disclosure Requirements) Regulation, 2015.

t l. The figures for the qutrter onded Mrch 31,2025 ndMuch 31, 2024 are the balancing figues between the audited figues for the full financial yeu md the unaudited figues up ta

Place: Greater Noida. U.P.

Dated; Msy 12' 2025
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PG Electroplast Limited :' {} nre
(cIN L32109DL2003PLC1 r94r6)

Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-I10025,
PH/F ax: 9l-ll-41421439; Email : i nfo@pgel.in ; Website: www. pgel.i n

Statements of Standalone Assets & Liabilities Rs, In Lakhs

Particulars
As ar

March 31.2025
As al

March 31.2024

Audited Audited
ASSETS
Non-current assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Other Intangible assets

(d) Other Intangible assets under devlopment
(e) Financial Assets

(i) Investment
(ii) Other Financial Assets

(fl Other non-current assets

32,575.60
27.28
40.42

217.08

108,388.71
489.82
738.84

31,158_74
209-69

30-80
217 -08

33,969-82
470-45

538.29
Total Non-current assets 142,477.75 66.s94-87
Current assets
(a) Inventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than(ii) above
(iv) Loans
(v) Others financial assets

(c) Other current assets
(d) Income tax assets (Net)

13,267.10

26,413.23
2,952,62

78,061.99
14,936.sr
4,472.90
2,136.80

158.23

I 5,865.38

t7 ,411.49
522.51

rr,039.92
r0,318.27
4,84 l. 5 I
1,527 47

158.23
Total Current Assets 142.399.38 6r,684.78
Total Assets 284,877.13 128,279.65
EQUITY AND LIABILITIES
Equity
(a) Equity share capital
ft) Other Eouitv

2,830.94
250.299.20

2,602.62

91.7s3 ll
Total Eouitv 253.130.14 94.355.13
LIABILITIES
Non-current liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Other financial liabilities
(iii) Lease liabilities

(b) Defened tax liabilities (Net)
(c) Provisions
(d) Other non current liabilities

1,003.83
145 57

885.94
2,038.16

469.36
312.s8

3,310.20
224 25
919.O2

2,127.28

504.46
186.44

Total Non-current liabilities 4.855.44 1.271.65
Current liabilities
(a) Financial Liabilities

(i) Bonowings
(ii) Trade payables -micro & small enterprises
(iii) Trade payables -other than micro & small enterprises
(iv) Other financial liabilities
(v) Lease liabilities

(b) Other current liabilities
(c) Provisions
(d) Income tax liabilities

2,481.95
736.97

t9,456.r4
2,394.80

99.40
1,53 l. l2

100.00
91.t7

4',lq? ??

1,066.08
t7,169.32
r,963.64

76 37
1,464.54

84.85
430.r4

Total Current liabilities 26,891.55 26,652.21
Total eouitv and liabilities 284.817.13 128,219.65

'lace: Greater Noida, U.P.

)ated: May 12,2025

upta
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PG ELECTROPLAST LIMITED

(cIN L32109DL2003PLC1 19416)

STANDALONE STATEMf,,NT OF CASH FLOW FOR THE YEAR ENDED MARCE 3I . 2025

Fffi

Particulars
Year endet

March 31.202!
Year ender

errh11 )n)z
CASH FLOW FROM OPERATING ACTIVITIES Audited Audiled

I

ile profit before tax to net cash flows
isation expenses
n operating

Loss on sale offixed assets & Assets written off
Profit on sale offixed assets

Misc balances written off
Provision for warranty expenses- post sales
Provision for doubtful debts
Provision for doubtful advance to suppliers & capital advance
Provision for slow & non moving Inventories
Liabilities written back
Share Based Expenses
Interest expense on leased liabilities
Profit on Recognition oflnvestment through FVTPL
Impariment provision on investment
Interest expense
Inferest income

1 1054 33

2523.32

96.23

0.00

(4 eOl

st 45

25 93

89 01

000
(17 24)
(2e 02)
878 18

87 92
(7 48)

55 40

1182.97
(d6 7 19)

I 0359 60

2313 88
(31 021

77.61

000
525
600
000
000

23 53

(5 40)
946 06

59 65
(25 84)

000
1648 37

()o40 ao\
Dperating prolit before working capital changes 11.383.32 13.337.r9
MoYements in working capital :

Increase(decrease) in trade Payables

Increase/(decrease) in non - current provisions
Increase(decrease) in non - cunent liabilities
Increase/(decrease) in Short - term provisions
Increase(decrease) in Other current liabilities
Increase(decrease) in current financial liabilities
Decrease(increase) in trade receivables
Decrease/(increase) in inventories
Decrease / (increase) in Short - term loans
Decrease(Increase) in Other cunent assets

Decrease(Increase) in Other current financial assets

Decrease/(increase) in other non current assets

Decrease/(Increase) in Other non financial assets

1986 74

(35 r 0l

126 14

(10.77"
66 57

464 91

(9142 20)
2615 52

398 50
(60e 32)
448 60

23 78

37 30

6068 57

73 29

61 s2

449
448 3l

83 38
(427s 04
(3s29 23
(s70 28
144.s6

(13r8 63
(3 47

/sl ?o

Cash generated (used in/from operations
Direci taxes (naid l/refrrnd

7,753,99
11016 0r'

t0,473 27
/1q?l RS

Net cash flow senerated from oneratins activities (A) 717 97 8.s41.43
CASH FLOW FROM IIYVESTING ACTTVITIES
Purchase ofProperty Plant and equipment including CWIP & Intangible assets

Proceeds from sale ofProperty plant and equipment
Investments made during the year
Bank Deposit having maturity more than 3 months
lnterest received
[,oan siven to subsidiaw ( net of rt /conversion)

(3e42 67)

27 25
(73s7 s.49)
(67078 74)

4522 79
/<ntK ??\

(3643 46)

116 46
(25s13 94)
(9s4s.21)
1121 44

(7876 9s\
Net cash flow (used in) investins activities (B) (145.063.59 (45.341.65)

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings
Repayment of long-term borrowings
Proceeds from equity share capital ( net of issue expenditure )
Short{erm bonowings (Net)

Payment of principal portion of lease liabilities
Payment of interest portion of lease liabilities
Dividend paid
lnferesl naid

3s7 24
(3s19.2s

148985 55

(rr38.42
(98.07'

(87.92.
(s23.21.

( 1)OO 1)

954.47
(7917 11

49175.19
(3416 0l'

(72.25,

(s9 65,

0.00
( 1692 94'

Yet cash flow senerated from in financinc activities (C) 142.775.74 36.951.48

Net increase(decrease) in cash and cash equivalents (A + B + C)
lash and cash eouivalents at the besinnins ofthe vear

2,430.12
srt {r

1s1.2s
1',71 )6

Cash and cash eouivalents at the end of the year 2.952.63 522.51

Components ofcash and cash equivalents
lash on hand

With banks:

888

2943 75

549

517 02

fotal cash and cash eouivalents 2,952.63 s22.sl

roplast

Place: Greater Noida, U.P.

Dated:May 12,2025
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Independent Auditors' Report on the Quarterly
of the Company Pursuant to the Regulation
Requirements) Regulations, 2015, as amended

To

The Board of Directors of
PC Electroplast Limited
Greater Noida

and Year to Date audited Standalone Financial Results
33 of the SEBI (Listing Obligations and Disclosure

Plol
Td:

l.

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accolnpanying statement of quarterly and yearto date standalone annual financial results
of PG Electroplast Lim ited (the "Company") for the quarter and year ended March 31 ,2025 ("Statement,'),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the .'Listine
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

ll.

is presented in accordance with the requirements of the regulation 33 of the Listing Regulations in this
regard; and

gives a true and fair view in confbrmity with the applicable lndian accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive incorne and
other financial information of the Company for the quafter and year ended March 31,2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act,20l3, as amended ("the Act"). Our responsibilities under those Standards are furlher
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
flnancial statements under the provisions of the Act and the Rules thereunder, and we have firlfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
statent ent.

Management's Responsibilities for the Standalone Financial Results

4- The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsibl€ for the preparation and presentation of the Statentent that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable Indian accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereLrnder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations- This responsibility also,includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

No. 66. Okhla Ird.rslrisl Aree, phace-ilI. New Delhi-il0020
+91-11-4670 8E88 E-nra[: int esskmi.com -- wrr.t*mln.cqn
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S S KOTHARI MEHTA
& CO. LLP

appropriate accounting policies; making fil'dg1\f8fiPrAtt98'Slft$h1.r rhat are reasonable and prudenr; and rhe
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

5' In preparing the Statement, the Board of Directors are responsible for assessing the Company,s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

7' Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

8' As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, lbrgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section la3(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate reporl on the complete set of financial statements on whether the
company has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board olDirectors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Cornpany's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosLrres are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor,s repoft. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation,

whether the Statement represents
presentation.

structure and content of the Statement, including the disclosures, and
the underlying transactions and events in a manner that achieves fair

Page 2 of 3



S S KOTHARI MEHTA
& CO. LLP

. We communicate with those charged SilffEifffg'mfi0Ut}@1Qing, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other matters

9. The Statement includes the results for the quarter ended March 31,2025, being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2025, and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S S KOTHARI MEHTA & CO. LLP

AMIT COEL
Partner

Membership No. 500607

Place; New Delhi
Date: May 12,2025

UD|N: cL55 OO6 0T BnLAS L 69 r{
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PG Electroplast l,imitcd rcru
(ctN L32r 09DL2003PLCl I 9416)

Regd. Office : DTJ-209, DLF Tou'er-B, Jasola, New Delhi-l 10025,

PH/Fax; 9l-l l-,11421439; Email: info@pgel.in; Website: www.pgel.in
STATE]\IENTOFAUDITEDCONSOLIDATEDFINANCIALRESULTSFORTHEQUARTERANDYEAR ENDEDI\IARCH]I,2025

Rs. In Lakhs

Pa rticula rs

Quarter Ended Year En< ed

Nlarch 31,2025 Dec 3l, 202 l\larch 31,102-l larch 31,202 ,\'larch 31. 202

(Audited
(refer note l0

(u (A udited
(refer note I 0

(A udited (Audited

- Income

a) Revenue tr om operations (net)

b) Other inconre
r90,985 9r

t 986 29

96.769 35

7t968
107,657 26

i38 9r

486,953 r 7

3.5r064
214,619 53

| 301 4l
Total income rq) Q?) tr 97,489.0: 107,996.1 J90,16J.8 | 27s.950.91

lI. Expenses:
(a) Cost of rnaterials consumed
(b) Purchase of stock-in-trade

(c) Changes in inventories offinished goods, work in progress & stock in frade

(d) Ernployee benefits expense
(e) Finance costs
(f) Depreciation and amortisation expense

lc) C)ther eroenses

128,409 7r
27,068 t2

(2,729 s6)

9,355 t0
3,308 99

1.870 40

7 696 87

91,41 t 98

6,t32 43

(2t,615 54)

6,665 08

2,240 49

1,638 '74

5.658 52

81,021 60

4,011 4l

(4,863 42

5,50r 38

1,575 48

I,356 96

4 304 98

367,855 85

42,960 50

(21,s9O 14

27,284 58

8,885 4 I
6,56) 42

22.037 58

2t6.862 42

l],036 r 8

('7,27 t 80

16,626 91
5 r?) s5

4.661 16

lt.2t68t
l-otal erpenses t'/1.919.4. 92-131.1{ 98,941.3! 15J,994.6( 25IJ.30,1.2
ll. Profit before trx (ll-llll 17.992.37 9.05r.78 36.469.2 I 7,616.b5
V. Tax expense

i ) Curent tax

2) Earlier year tax

3) Delened tax

3,090 29

(2 43.

265'74

I,079 55

(5 5r)
269 45

1,80t t2

143
90 67

6,651 39

(7 e4)
721 61

j,798 95

445
r42 03

fotal tax exDense i53 60 t.i4i 49 1 893 22 7.377 t3 1.945 43
V. Profit / (Loss) for the period/vear (lll-lV) 1t.638.77 1.013.8,1 7,r 58.56 29,092-08 | 3.70 r.2J
\'1. (Loss) for the year in Joint venture company
Vll. Profit / (Loss) for the period after Profit/(Loss) of joint ventur
com prnY(V I l+Vl l)

( | 1s.76)

| {,523.01

(s9.;15)

3,951,39

20J5)

6,955.06

(3 | 2.J5

28,179.63

(2 | |.20)

r1,190.03

Vlll. Other Comprchensive Inconre

A(i) lterrs that will not be reclassified to profit or loss

(ii) Inconre tax relating to itenrs that will Dot bc reclassifiecl to profit or loss

B(i) ltenrs that $ill reclassified ro profit or loss

(ii) Income tax relatiDg to iterns that will be reclassified to protif or loss

Total Othcr ConrDrehensir e Income

50 74

(r3 57j

.11

()3 77)

I ,ll

( r 2.36)

45 57

(r0 9i)

J.r.61

944

(e i3)

0.t I

(21 0l

1t2

0 9.89

l\. Totrl Comprehensire Income [or the period (\'ll+Vlll) r {,560. | 8 3,9,12.03 6.989.70 28,779.'11 tJ,..t70.t l
,rofit attributrble io:

)wners of Lhe Cornltany tl,52J.0l 1.951.39 6.955.07 28,'t79.62 l],190.0J
'ion-conh ollinl interests

C)ther comprehensit'e income attributrblc to:

Owners ofthe Corrpany 31.17 ( | 2.36) J-1.61 0il (r 9.89)

Nor-conI o]ling irtercsts

Iotul comprchen.ir e iilcome ilttribut:tble lu:

)wners of the Conrpany r,1,560.1 8 J,9ll.0J 6.989.70 28.179.71 13,.170. | -.1

rlon-controllinr inter ests

\. Paid uD equitv share cat)it{l: (Frce Value Rs. I each) t,8JrJ.9.l t.8J0.91 1,602.62 2,8J0.q-l 2,602.62
\1. Other Equil 279.989.76 | 0t,t05.53
\ll. Earnings Per equity share (nor annualised)
(a) Basic ( ln Rs)
(bl Diluted (ln Rs )

5i2 4

t4
211
214

l0 74

r0 jj
541
541
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PG Electroplast Limited
(clN L32lO9DL2003PLCrr94r 6)

Regd. Oflice : DTJ-209, DLF Tower-B, Jasola, New Delhi-l 10025,
PH/F ax: 9'l-'ll-11 421439; Email: info@pgel.in; Website: www.pgel.in

STATEMENTOFAUDITEDCONSOLIDATEDFINANCIALRESULTSFORTHEOUARTERANDYEAR ENDEDMARCH

s-r:

3 t, 2025
* Refer Note-06

Notes to the financial results:

r d of Directors at its meering held on May 12, 2025 The statutory auditors of th e Corrpan;

nB Standard (lND-AS-I08F OO.tutinr t.r-.n,t"

('lnd AS') prescribed under Section li3 ofthe Companies Act.20l3 read with relevant tulel
uirements) Regulations, 2015 (as ameDded) Hence no additonal disclouser is required

ation Rs 48,500 lakh out of the funds raised through Qualified lnstitutions Buyers ("the lssur
ed lssue expenditure) towards the objects of the lssue made in previous year

5 During the period ofthe hryelve months ended March 2025, the Company had allotted 13,71,990 equity shares face value ofRs l/- each to the'PG Electroplast Limired Employees
Welfare Trust' uder PG Electroplast Employee Stock Option Scheme - 2020 in compliance with the SEBI (Share Based Enployee Benefits and Sweat Equity) Regularions, 202 I

6TheBoidofDirectorsofTheCornpanyatitsmeetinghe|donMay22'2o24appfovedtheSub-division/splitofexistingeacheqUityshare
each, fully paid-up

the Memorandum ofAssociation ofthe Company, subject to the approval ofthe members ofthe Company

7 The Board of Directors at its meeting held on May 12, 2025 recommended payment ofa final dividend of Rs 0 25 per equity share of Re I /- each (i e, payable on post sub-division
paid-upcapitaJoftheCompany), subjecttoapprovalofitsshareholdersattheensuingAnnualCeneralMeetino

8onDecember10'2024,theCompanyhasapprovedtheissueanda||otmentof2'l4,59'2J8fu|Jypaid-upequityshaIesoftheCo|npanytoe|igib|eQualied
accordanc€withSEBl(Issueofcapita|andDisclosureRequirements)Regu|ations,20|8atanissuepce

face value ofRs l/- each

unspent amount of Rs 71,848 23 )akh has been kept into liquid funds and FDR's

9TheauditedfinancialresultsoftheCompanyforthequarlerand year endedMarch3l,2025arealsoavailableontheCompany'swebsite(wwwpgelin)andonthewebsiteofBsE
(www bseintlia com) and NSE (www nseindia conr) in accordance with the provision ofthe SEBI (Listing Obligations and Disclosure Requirerneilts) Regulation,20l5

l0 The fgures for the quartel

lhe nine month ended December 3l, 2024 and December 3l. 2023. resDectivelv. which were subiected to limited review bv the statutory auditor -.+\

Place: Creater Noida, U.P.

)aled: iVay I 2,2025
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PG Electroplast Limited
(cIN L32 I 09DL2003PLCl I 941 6)

Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-l 10025,
PH/Fax: 9l-ll-41421 439; Email: info@pgel.in; Website: www.pgel.in

lia bili ties

F3{-

nts ol'consolidated assets & Rs. In La khs

Pa rticu la rs As al
,\'larch 3l, 2025

As al
March 31. 2 02zl

Audited A ud ited
ASSETS
Non-current assets

(a) Property, plant and equipment
(b) Capital work-in-progress
(c) CoodwiJl
(d) IntangibJe assets

(e) Other intangible assets under devlopmenl
(f) Financial Assets

(r) lnvestment

(ii) Other financial assets

(g) Other non-current assets

I 13,43 r 58

7,361 96

034
201 4l
ztt 08

828 52

2,729 39

12,435 07

78,r 33- r 5

6,324.00
0.34

121 _06

217.08

)JZ. t5
2,028.48
2.845 21

Iotal Non-current assets 136,71 l.4l 90,222.13
Current assets

(a) ln ventorres

(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than(ii) above
(rv) Loans

(v) Others financial assets

(c) Other current assets

(d) lncome tax assets (net)

131,618 l4

98,039 25

8,121 t0
Rg R44 4)

734 33

7,363 84

39,459 93

r8761

54,339 4l

55,302 66
3,018 r6

l5 2?1 1S

643 54
4,266 60
7,582 67

200 03
'l-otal currcnt assets 375.J69.82 140.576.42
Total assets sr2,08r.23 230.798.55
EQUTTY A)!D LTABtLI'trES
Eq uity
(a) Equity share capital
(b) Other equity

2,830 94

219.9E9'76
2.602 62

r0r.205 5l
Totalequit.v 2u2,820.70 1 03,u08. r s
l-lA BtLtl'tES
Non-cu rrent liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Other financial liabilities
( iii) | ease Liabiliries

(b) Deferred tax liabiJities (net)
(c) Provisions
(d) Other liabilities

I 8,061 s4
175 0r

1,299 29

3,686 92

r,045 86

1.405 26

18,10214

6,803 39
2,949 92

114 40
t.t92 63

'l'otal Non-current liabilities 3 | .673.88 30,6J7.33
Cilrrent liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Trade payablcs -micro & small enterprises
(iii) Trade payables -o1her than rnicro & srnall enrerprises
(iv) Other financial liabilities
(v) Lease Liabilities

(b) Other current liabilities
(c) Provisions

(d) Income tar liabilities (Net)

12,t32 0l
6,611 15

li0,76r r8
tl,690 71

923 32

28,986 79

222 46

192 97

17,353 42
8,079 37

56,56 r 60
6,845 39

6t6 50
6,331 61

t1140
443 72

otal currcnt liabilities 197.-586.65 96,313.O7
otal equitv antl liabilities 5 | 2,081 .23 2J0.798.ss

Place : Creater Noida, U P

Dated : May 12,2025 le
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pc ELECTROPLAST LTMTTED 
... F:iC=

(crN L32l09DL2003PLCl 19416)

CONSOLIDATED STATEMENT OF CASH FLOW FOR YEAR ENDED MARCH 3I ,2025
(All Amounts are in Rupees lakhs, unless otheruise stated)

Particulan
Year ender

March 31,202!
Year endet

March3L,2O2t

ASH F'LOW F'ROM OPERATING ACTIVITIES {ADd ifed (Audited

Provision for wmmty exponses- post sales

Provision for doubtful advmce to suppliers & capital advmce
Provision for slow & non movitrg lnvfltories
Loss on fixed 6sets due to Fire
Loss on Inventory due to Fire
Liabilitios Mittfl back
lnterest exponse on lemed liabilities
Profit on Recognition oflnvestnent through FVTPL
Irnpiliment proyision on invesftnent
Intqest expense
Interost in@me

36,469.21

6,s61 42
1,708 9l

944
912

60.56

55.93

89.01

18.87

t26 01
(2e 02)
631 2s

(7 48)

55.40
I )al ta

a? t?6 I a\

r1,646.6s

4,661 t6
1,540 12

(27.01)
17 6l

5.30

600

'18.57

77 05

35r 46
(5.40)

372.60
(2s 84)

4,799 94
(l.130 t4)

Openting profit before working capital changes
Movenenls in working capital :
Incrme(decreme) in trade Payables
lncreue/(decrrue) in non cuent provisions
Increree/(decreme) in non - cment liabilities
kroeroe/(decreroe) in cment provisions
Increase(decreue) in Other Cuent Liabilities
Inoece/(doreroe) in other Finmcial Liabilities
Decrme/(increce) in trade receivables
Decreroe/(increme) in inven tories
Decrease / (increme) in Shoft tem loils
Decrerue/(increme) in Other Curent Assets
Decrece(increme) in Other cment finmcial oset
Decreme.(increce) in Otl€r non Cment Assets
Decreroe/(increre) in other non fmmcial curent rcset

5Ut576,6E

72,826 38

271.46
212 64

55 13

22,655 32

8,508 42
(42,886 r5)
(77,424 28)

(67 | 3s)
(3r,877 26)

(2,909 l8)
42 42

(l50.99)

2E,368.07

25,651.28
21229
sa1 90

L2.34
2,259 33

1,343 00
(r r,520 60)
(19,431 33)

(r7 ls)
(3,e2r 2r)
(t,265 s8)

(r 57)
(395.94\

Cash generated (used in)/from operations
Direct taxes (oaid)/refund

(170.77)
(6.887 781

21,840.83
(3.03 4 88

Net casb flow from/(used inl activities (A) (7.658.5 18,845.95

CASH F'LOW FROM INVESTING ACTIVITIES
Puchse of prop€rty plmt md equipment including CWIP & intmgible 6sets
Pavment for acquisition ofNGM
Proceds from sle of Propefy plmt md equipment
ktvestsnents nade duing the yea (net of convmion)
Banl Deposit having maturity more ftm 3 months
lnt€rest received

(48,821 tl

99.50
6.00

(74,670 98.
3.248 14

(22,68 | 43',

(4,5O I 001

99.42
(1,08 e.50)

(t2,16 s 4e)
805 06

Net cash flow (used in) investins activities (B (l20.r38.41 (40,132.94

CASH T'LOW FROM FINANCING ACTIVITIES
Proceeds fiom long-tem bonowings
Repayment of long-tem bonowings
Proceeds liom issue ofequity shue oapital
Short-tm borowings (Net)
Paynent of principal portion of leree liabilities
Palmmt of interest portion of lere liabilities
Dividmd Paid on equity shue capital

lnterest Daid

9,668 26
(il,s22 r2)
t48,985.55

(4,087.42)
(703 14)
(63r.2s)
(s23.27)

re ta6 n7\

4,305.99
(l 1,172 88)

49,17 5 t9
(13,303 62)

(363.58)
(312 60)

a R1r) )6\
{et cash llow from in financing activities ( 132.900.54 23,43A.24
Net incrore(decece) in cmh md mh equivalents (A + B + C)
Cash md cash eouivalents at the hesinnins ofthe vear

5,103.54
3.018 16

2,t51.25
866 9l

lash and cash eouivalents ,t the end of the vear 8.121.70 3,0t4.1 6

Components ofcash and cash equivalenh
Orh on hmd
With banks:
-on cuftent account

22.67

* osq 0?

1o.72

3.007 44
Iotal cash and casb 8.121.70 | 3.018.16

llace: Greater Noida, U.P.

)atedt Mzy 12,2O25

c^- F-p!| (.il trlt

Anuraq G,

Chairman



S S KOTHARI MEHTA
& CO. LLP

CHANTERED ACCOUNIANTS

Independent Auditor's Report on the Quarterly and Year-to-Date Annual Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
PC Electroplast Limited
Greater Noida

Report on the audit of the Consolidated Financial Results

Opinion

l. We have audited the accompanying consolidated annual financial results ('the Statement') of PG
Electroplast Limited ("Holding Company") and its subsidiaries including step down subsidiary (the
Holding Company and its subsidiaries including step down subsidiary together referred to as "the Croup"),
its controlled entity and its share of the net loss aftertax including other comprehensive loss ofjoint venture
for the quarler and year ended March 31,2025, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5, as amended ("Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reporls of the other auditors on separate audited financial statements of the
subsidiaries / step-down subsidiary, its controlled entity and its joint venture, the Statement:

i. includes the results of the fbllowing entities.

Su bsidiaries/Step-down su bsidia ry
i. PC Technoplast Private Limited
ii PG Plastronics Private Limited
iii. Next Ceneration N{anufacturins Private Linrited (w.e.f. March 02, 2024) (Step-dor.vn

subsidiary)

Joint venture
i. Coodwofth Electronics Private Limited ( W. e. I July 13, 2023)
Controlled entity
i. PC E,lectroplast Limited E.mployees Welfare Trust

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

gives a true and fair view in confornrity lvith the recognition and measurement principles laid down
in the applicable Indian Accounting Standards ('tnd AS') prescribed under section 133 of the
Corrpanies Act, 2013 ('the Act') read with the Cornpanies (lndian Accounting Standards) Rules,
2015, and other accounting principles eenerally accepted in India, of the consolidated net profit and
other comprehensive income and other financial information of the CroLrp, its controlled entity and
joint venture for the quarter and year ended March 31, 202,5.

Basis for Opinion

3. WeconductedouraLrditinaccordancewiththeStandardsonAuditingspecifiedundersecriorr 143(10)ofthe
Act. Ourresponsibilities underthose standards are furtherdescribed in the "Auditor's Responsibilitic-s for

llol No.68. Okhh IndtstrialArea. phaee-ilt. New Ddhi_lt002O
Trl: +9t-1I-4670 EEBE Efla[: inioOsslmi.i.corn war.r|t nln.corfl
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S S KOTHARI MEHTA
& CO. LLP

CHABTERED ACCOUNTANTS

theAuditoftheStatement"sectionofourreport.WeareindependentoftheGroup,itscontrolledentity and
its joint venture in accordance with the 'Code of Ethics'issued by the Institute of Chartered Accountants of
India ("the ICAI") together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us together with the audit evidence obtained by the other auditors in terms of their
reports referred to in "Other Matters" section below, is sufficient and appropriate to provide a basis for our
opinion.

Ma nagem ent's Responsibi lities for the Consolidated Fina ncia I Resu lts

4, The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company's Board of Directors is responsible for the preparation and presentation of the Statement that gives
a true and fair view of the consolidated net profit and other comprehensive income and other financial
information of the Group, its controlled entity and its joint venture in accordance with the Ind AS prescri bed
undersection 133 of theAct read with the Cornpanies (lndianAccounting Standards) Rules,20 l5 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Holding Company's Board of Directors is also responsible for ensuring accuracy of records
including financial information considered necessary forthe preparation of the Statement. Further, in terms
of the provisions of the Act, the respective management of the companies included in the Group, its
controlled entity and its joint venture are responsible for maintenance of adequate accounting records in
accordance with the provisions of theAct for safeguarding of the assets of the Group, its controlled entiry
and itsjoint venture and for preventing and detecting frauds and other iregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adeqLrate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Croup, its
controlled entity and its joint venture are responsible for assessing the ability of the Croup, its controlled
entity and its joint venture to continue as a going concern, disclosing, as applicable, lnatters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Croup, its controlled entity and its joint venture or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Croup, its controlled entity and its joint
venture are also responsible for overseeing the financial reporting process of the Group, its controlled entity
and its ioint venture.

).

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

1 . Our objectives are to obtain reasonable assurance about whether the Staterrent as a rvhole is free frorn
material misstatement, whether due to fraud or erroq and to issue an auditor's report that includes or.rr

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an aLrdit conducted in
accordance with SAs will always detect a rnaterial nrisstatement when it exists. Misstatelnents can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

6
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Identif, and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible for
expressing our opinion through a separate repoft on the set of consolidated financial statements on
whether the Group, its controlled entity and its joint venture has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made bv the Board of Directors.

Conclude on the appropriateness ofthe Board ofDirectors'use ofthe going concern basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group, its controlled entity and its joint
venture to continue as a going concern. Ifwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. Howeveq future events or conditions may cause the Group, its
controlled entity and itsjoint venture to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content ofthe Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation"

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group, its controlled entiry and its joint venture of which we are the independent
auditors to express an opinion on the Statement. We are responsible for the direction, supervision, and
performance of the audit of the financial information of such entities included in the Statement of wh ich
we are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities if
any included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify dLrring our audit. We also provide those charged with governance with a

statement that we have cornplied with relevant ethical requirements regarding independence, anrj to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as arnended, to the extent applicable.

Other Matters

a. The accompanying Statement includes the audited financial results, in respect of three subsidiaries
including one step down subsidiary, whose standalone/consolidated financial results/statements include
total assets (before consolidation adjustnrents) of Rs 3,53,896.01 lakh as at March 31, 2025, total

ues (before consolidation adjustments) of Rs. 1,60,586.60 lakh and Rs.3,51,658.87 lakh, total net

o

10.
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profit after tax (before consolidation adjustments) of Rs. 12,906.51 lakh and Rs. 20,780.08 lakh, total
comprehensive income (before consolidation adjustments) of Rs. 12,898.23 lakh and Rs.20,108.17 lakh,
for the quafter and the year ended on that date respectively, and net cash inflows (before consolidation
adjustments) of Rs. 2,489.29 lakh for the year ended March 31,2025, as considered in the Statement
which have been audited by their independent auditors. The independent auditors'repofts on financial
results/statements of these subsidiaries including step down subsidiary have been fumished to us and our
opinion on the Statement in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries including step down subsidiary, is based solely on the report of such auditors and the
procedures perfomed by us as stated in paragraph 9 above.

b. The accompanying Statement includes the audited financial results, in respect of one controlled entity,
whose financial results/statements include total assets (before consolidation adjustments) of Rs 781.03
lakh as at March 31,2025, total revenues (before consolidation adjustments) of Rs. 0.89 lakh and 1.38

Lakh, total net profit aftertax (before consolidation adjustments) of (-) 0.32 lakh and Rs.0.l7 lakh, total
comprehensive (income) (before consolidation adjustments) of Rs. (-) 0.32 lakh and Rs.0.17lakh for
the quarter and year ended March 31,2025, respectively, and net cash inflows (before consolidation
adjustments)of Rs. l84.l2lakhfortheyearendedMarch3l,2025 asconsideredintheStatementwhich
have been audited by its independent auditor. The independent auditors'repofts on financial statements

of this controlled entiry have been furnished to us and our opinion on the Statement in so far as it relates
to the amounts and disclosures included in respect of this controlled entify, is based solely on the report
ofsuch auditor and the procedures performed by us as stated in paragraph 9 above.

c. The accompanying Statement includes the audited financial results one joint venture Company, wherein
Croup's share of loss including other comprehensive loss (before consolidation adjustments) is (-) Rs.

108.91 lakhsand(-)Rs.274.93 lakhsforthequarterandtheyearendedonMarch3l,2\25,respectively,
as considered in the Statement which have been audited by its independent auditor. The independent
auditors'reports on financial statements/flnancial results of this entity have been firrnished to us and our
opinion on the Statement in so far as it relates to the amounts and disclosures included in respect of this
joint venture, is based solely on the reporl of such auditor and the procedures performed by us as stated

in paragraph 9 above.

Our opinion on the statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reoofts of the other auditors.

I I . The Statement includes the results for the quarter ended March 3 |,2025, being the balancing figures between

the audited figures in respect of the full financial year ended March 3l ,2025, and the published unaudited
year-to-date figures up to the end of the third quafter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For S S KOTHARI MEHTA & CO. LLP

AMIT GOEI
t'u,'tn"-r

Membership No. 500607

Place: New Delhi
Date: May 12,2025
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 ANNEXURE – B 
 
Details as per Circulars No. CIR/CFD/CMD/4/2015 dated 9 September 2015 and 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Appointment 
 
Mr. Anurag Gupta is being re-appointed as Whole-Time 
Director & Chairman of the Company 

Date of appointment/cessation 
(as applicable) & term of 
appointment 

 w.e.f. 15th July, 2025 for a term of Three years 

Brief profile (in case of 
appointment) 

Mr. Anurag Gupta holds Bachelor’s degree in Computer 
Engineering & Science from M. S. Ramaiah Institute of 
Technology, Bangalore University in 1991. 
 
He started his career in 1992, with M/s PG Electronics (a 
partnership firm in the Promoter Group) as a Partner, where 
he was responsible for manufacturing of TV components. In 
1999, he joined Kushang Technologies Limited (formerly 
Kushang Apparels Limited) as a Director, where he was 
responsible for all technical functions of the Company. 
 
He joined the Company as Promoter Director in 2003 and 
became Executive Director - Technical in 2010. Currently, he 
is associated as Whole-Time Director of the Company and his 
current term of appointment shall expire on July 14, 2025. 
His responsibilities in our Company include development and 
implementation of all technical policies & procedures 
including all associated production and post-production 
services, monitoring of plant & machineries required for 
production and quality assurance and technology up-
gradation as and when required, executing research & 
development activities, establishing and supervising 
operations and maintenance routines (preventive, general & 
emergency) and ensuring strict adherence to our quality 
assurance policy. He is also the Chairman of the Board of 
Directors of the Company as well as at all the general 
meetings of the members of the company. 

Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Anurag Gupta is brother of Mr. Vishal Gupta and Mr.  Vikas 
Gupta 

Information as required 
pursuant to BSE Circular ref. 
no. LIST/COMP/14/ 2018-19 

He is not debarred from holding the office of Director by virtue 
of any SEBI Order or any other such Authority. 

 



 

  
 

 
 

    
 

 ANNEXURE – C 

 
Details as per Circulars No. CIR/CFD/CMD/4/2015 dated 9 September 2015 and 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023 

Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Resignation 
 
Mr. Sanchay Dubey has tendered his resignation from   
the position of Company Secretary (Key Managerial 
Personnel) of PG  Electroplast  Limited pursuant to 
internal departmental restructuring going on within 
the organisation as  decided by the management 
 

Date of appointment/cessation (as With effect from close of business hours on 
applicable) & term of appointment May 12, 2025. 

Brief profile (in case of appointment) Not Applicable 

Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 

 



 
Date: May 12, 2025 
 
To, 
The Board of Directors 
PG Electroplast Limited 
DTJ-209, 2nd Floor, DLF Tower B-Jasola,  
Plot 11 Non-Hierarchical Commercial Centre,  
Jasola, New Delhi, Delhi, India, 110025 
 
Subject: Resignation from the OƯice of Company Secretary of the Company  
 
Dear Sir/Madam,  
 
I hereby tender my resignation from the oƯice of the Company Secretary (KMP) of the Company 
from the close of the business hours of May 12, 2025, due to internal restructuring within the 
organization as decided by the management and there are no other material reasons other than 
the one mentioned herewith.  
 
I hereby request the Board to accept my resignation from the post of Company Secretary (KMP) 
and an intimation with regard to the same to the Registrar of Companies, within due time. 
 
I thank the Board of Director for having given me the opportunity and assistance to discharge 
my duties during my tenure as Company Secretary of the Company.  
 
Kindly take on record and accept my resignation Letter. 
 
Thanking You 
 
 
Yours faithfully,  
 
 
 
Sanchay Dubey 
Membership No.: A51305 
 



 
 

  
 
 

 
 
 
 

ANNEXURE – D 

 
Details as per Circulars No. CIR/CFD/CMD/4/2015 dated 9 September 2015 and 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023 

Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Appointment 
 
Mr. Deepesh Kedia is being appointed as a 
Company Secretary & Compliance Officer of the 
Company  

           
  
   

Date of appointment/cessation (as  w.e.f. 13th May, 2025 
applicable) & term of appointment  

Brief profile (in case of appointment) Mr. Deepesh Kedia is a qualified Company Secretary 
as well as an advocate, having 14 plus extensive 
years of experience in the field of Company 
Secretary, Compliance and Legal. During his 
professional journey he was associated in the past 
with Lodha Industries, Jupiter Wagons Limited and 
Swan Energy Limited. 
 

Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Not Applicable 
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