PG ELECTROPLAST LIMITED

PG CIN-L32109DL2003PLC119416
Corporate Office :

P-4/2, 4/3, 4/4, 4/5, 4/6, Site-B, UPSIDC Industrial Area, Surajpur

Greater Noida-201306, Distt. Gautam Budh Nagar (U.P.) India

Phones # 91-120-2569323, Fax # 91-120-2569131
E-mail # info@pgel.in Website # www.pgel.in

May 12, 2025

To, To,

The Manager (Listing) The Manager (Listing)

BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (East),

Mumbai - 400 051

Scrip Code: 533581 Scrip Symbol: PGEL

Sub: Outcome of Meeting of Board of Directors of PG Electroplast Limited in
accordance with Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015.

Dear Sir/Madam,

With reference to the captioned subject and in terms of the provisions of Regulation 30 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
from time to time ("SEBI Listing Regulations, 2015"”), we hereby would like to inform that,
the Board of Directors of the Company at its meeting held today i.e., Monday, May 12,
2025, has inter-alia, considered and approved the following:

1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial
year ended on March 31, 2025, along with statement of Assets & Liabilities and Cash
Flow Statement and Auditors’ Report thereon. The Financial Results along with
declaration of unmodified opinion on Auditors’ Report is enclosed as Annexure - A.

2. Recommended the payment of a final dividend @25% i.e. Rs. 0.25 per equity share of
the Company.

3. Reappointment of Mr. Anurag Gupta (DIN: 00184361) as Chairman and Whole Time
Director of the company for a term of three years w.e.f. July 15, 2025.

Details as required under Regulation 30 of the SEBI Listing Regulations, 2015 read with
SEBI circular dated July 13, 2023, with respect to this reappointment is enclosed as
Annexure - B

4. The Draft of the Postal Ballot Notice to be issued to the shareholders for obtaining their
approval for the proposed Re-appointment of Mr. Anurag Gupta as the Whole Time
Director of the company. The said Notice of Postal Ballot will be sent to the
shareholders and Stock Exchanges in due course.
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PG ELECTROPLAST LIMITED

PG CIN-L32109DL2003PLC119416
Corporate Office :

P-4/2, 4/3, 4/4, 4/5, 4/6, Site-B, UPSIDC Industrial Area, Surajpur

Greater Noida-201306, Distt. Gautam Budh Nagar (U.P.) India

Phones # 91-120-2569323, Fax # 91-120-2569131
E-mail # info@pgel.in Website # www.pgel.in

5. Resignation of Mr. Sanchay Dubey, Company Secretary & Compliance Officer of the
company from the office of the Company Secretary (KMP) of the Company with effect
from the close of business hours of May 12, 2025, due to internal departmental
restructuring within the organisation as decided by the management and no other
material reasons other than the one mentioned herewith.

Details as required under Regulation 30 of the SEBI Listing Regulations, 2015 read with
SEBI circular dated July 13, 2023, with respect to this reappointment is enclosed as
Annexure - C

6. Appointment of Mr. Deepesh Kedia as Company Secretary and Compliance officer of the
Company with effect from May 13, 2025

Details as required under Regulation 30 of the SEBI Listing Regulations, 2015 read with
SEBI circular dated July 13, 2023, with respect to this reappointment is enclosed as
Annexure - D

The meeting of Board of Directors commenced at 11:00 A.M. and concluded at 02 :15 P.M.
The above information is also available on the website of company at www.pgel.in.
You are requested to kindly take the same on your record.

Thanking You
Yours Faithfully,

For PG Electroplast Limited
Digitally signed by
SANCHA SANCHAY DUBEY
Date: 2025.05.12
Y D U B EY 14:32:58 +05'30'

(Sanchay Dubey)
Company Secretary
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Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code: 533581
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Annexure - A

To,

The Manager (Listing)

National Stock Exchange of India Limited,
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai - 400 051

Scrip Symbol: PGEL

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation and
Disclosure Requirements) Regulations 2015

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we
hereby declare that the Statutory Auditors - M/s S S Kothari Mehta & CO LLP, Chartered
Accountants, (Firm Registration No. 000756N) have issued Audit Report with unmodified
opinion on the Audited Financial Results (Standalone and Consolidated) for the quarter and
financial year ended March 31, 2025.

Kindly take the above declaration on your records.
Thanking you,

For PG Electroplast Limited -

— \‘\
3 ~\
‘\j ‘\’ \
Vishal G, ' )5/

Managing Director (F iniﬁﬁc’é) ¢4

AN IATF 16949/18001/14001 COMPANY
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DTJ-209, Second Floor
DLF Tower-B, Jasola
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PG Electroplast Limited /?" N T
(CIN L32109DL2003PLC119416) i e

Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-110025,
PH/Fax: 91-11-41421439; Email: info@pgel.in; Website: www.pgel.in
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

Rs. In Lakhs
Quarter Ended Year Ended
Particulars March 31, 2025| December 31, 2024 March 31, 2024 March 31, 2025 March 31, 2024
(Audited) . (Audited) . .
Refer note 11 (Unaudited) Refer note 11 (Audited) (Audited)

1. Income
(a) Revenue from operations (net) 35,033.05 36,208.31 37,954.72 148,675.98 141,771,89
(b) Other income 2,558.80 1,101.46 1,070.32 4,734.03 2,319.53
Total income 37,591.85 37,309.77 39,025.04 153,410.01 144,091.42
IL. Expenses:
(a) Cost of Materials consumed 25,954 .24 24.698.44 27,956.83 107,163.18 109,656.53
(b) Purchase of stock-in-trade 2,714.28 2,829.07 2,409.70 12,019.67 6,167.69
_(rcr)age anges in inventories of Finished Goods, Work in progress & Stock in 2306 1.105.58 (150.57) 639.19 (2429.02)
(d) Employee benefits expense 2,724,50 2,512.27 2,562 88 10,531.18 9,759.73
(e) Finance Costs 300,01 34215 302.99 1,270.89 1,708.02
() Depreciation and amortisation expense 630.92 632.46 598 40 2,523.32 2,313.88
(e) Other expenses 2,292 31 2,050.74 2,059.05 8,208.25 6,554.99
Total expenses 34,639.32 34,170.71 35,739.28 142,355.68 133,731.82
IIL Profit before tax (I-11) 2,952.53 3,139.06 3,285.76 11,054.33 10,359.6(
IV. Tax expense
(1) Current Tax 758.07 772.04 917.95 2,704.99 2,753.84
(2) Earlier year Tax (2.43) (5.51) 143 (7.94) 445
(3) Deferred Tax (83.98) (22.36) (69.73) (113.34) (204.18)
Total tax exj 671.66 744.17 849.65 2,583.71 2,554.11
V. Profit for the period/year (I1I-1V) 2,280.87 2,394.89 2,436.11 8,470.62 7.805.49
VI. Other Comprehensive income
A(i) Items that will not be reclassified to profit or loss 60.73 11.84 3878 96.23 (31.02)
(ii) Income tax relating to items that will not be reclassified to profit or loss (15.29) (2.97) (9.76) (24.22) 7.81
B(i) Items that will reclassified to profit or loss - - - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - = - -
Total Other Comprehensive Income 45.44 8.87 29.02 72.01 (23.21)
VIL Total Comprehensive Income for the period/year (V+VI) 2,326.31 2,403.76 2,465.13 8,542.63 7,782.28
VIII. Paid up equity share capital: (Face Value Rs. 1 each) * 2,830.94 2,830.94 2,602.62 2,830.94 2,602.62
IX. Other Equity 250,299.20 91,753.11
X. Earnings Per equity share in rupees (not annualised)
(a) Basic (InRs) 081 0.90 0.95 3.16 317
(b) Diluted ( In Rs} 0.79 0.88 0.94 3.10 313

* Refer Note-05

Notes to the financial results ;
1.The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on May 12, 2025. The statutory auditors of the Company have

issued their audit report.

2.The Company have one "Reportable Operating Segment” in line with the Indian Accounting Standard (IND-AS-108)-“Operating Segments”. Hence no additinal disclouser is required
3.The financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

4 During the period of the twelve months ended March 2025, the Company had allotted 13,71,990 equity shares face value of Rs. 1/~ each to the ‘PG Electroplast Limited Employees
Welfare Trust’ under PG Electroplast Employee Stock Option Scheme - 2020 in compliance with the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021.

5.0n and from the record date of July 10, 2024, the equity shares of the Company have been sub- divided, such that 1 (one) equity share having face value of Rs 10/- (Rs ten only) each,
fully paid-up, stands sub-divided into L0 (ten) equity shares having face value of Rs 1/ - ( one only) each, fully paid-up, ranking pari-passu in all respects. The Earnings per share for the
prior periods have been restated considering the face value of 1/- each in accordance with Ind AS 33 - "Earnings per share".

6. On December 10 , 2024, the Company has approved the issue and allotment of 2,14,59,218 fully paid-up equity shares of the Company to eligible Qualified Institutional Buyers in
accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 at an issue price of Rs. 699 per share (including securities premium of Rs. 698 per share) for a
consideration of Rs. 149,999.93 lakhs. The post allotment, paid-up Equity Capital of the Company stands increased to Rs.28,30,93,658/- consisting of 28,30,93,658/- Equity Shares of face

value of Rs.1/- each.
Proceed out of the above during the quarter, the Company utilized an amount of Rs. 27,443.00 lakhs & cumulative utilization Rs 75,907.50 lakhs out of the funds raised through Qualified

Institutions Buyers (“the Issue 2025”) of Rs. 147,755.93 lakhs Net Proceeds after considering 1,914.98 lakh QIB Issue expenditure(net of GST input availed Rs. 329.02 lakh) towards the|
objects of this issue and unspent amount of Rs 71,848.23 lakh has been kept into liquid funds and FDR's.

7. During the year the Company has utilized an amount of Rs 4,378 lakhs & cumulative utilization Rs 48,500 lakh out of the funds raised through Quatified Institutions Buyers ("the Issue
2024") on 02 Sept 2023 of Rs. 48,500 lakhs (Net Proceeds after considering 1500 lakh expected Issue expenditure) towards the objects of the Issue made in the previous year.

8. The Board of Directors at its meeting held on May 12, 2025 recommended payment of a final dividend of Rs. 0.25 per equity share of Rs I /- each, subject to approval of its
shareholders at the ensuing Annual General Meeting.

9. During the year the Company has invested Rs. 72,999.94 lakh in 8,71,121 no of equity shares in wholly owned subsidiary PG Technoplast Private Limited. And Rs 575.55 lakhs
57,55,500 no of equity share in Joint venture of Goodworth electronics Private Limited
10.The audited financial results of the Company for the quarter and year ended March 31, 2025 are also available on the Company's website { www.pgel.in) and on the website of BSE
(www.bseindia com) and NSE (www.nseindia.com) in accordance with the provision of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

11. The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures for the full financial year and the unaudited figures up to

the nine month ended December 31, 2024 and December 31, 202 T- jvely, which were subjected to limited review by the statutory auditor.
A} A
X A\
= o

Place: Greater Noida, U.P.

Dated: May 12, 2025 Chairman




PG Electroplast Limited { ﬁ PIsS
(CIN L32109DL2003PLC119416) R
Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-110025,
PH/Fax: 91-11-41421439; Email: info@pgel.in; Website: www.pgel.in
Statements of Standalone Assets & Liabilities Rs. In Lakhs
As at As at
Particulars March 31, 2025 March 31, 2024
Audited Audited
ASSETS
Non-current assets
(a) Property, Plant and Equipment 32,575.60 31,158.74
(b) Capital work-in-progress 2728 209.69
(c) Other Intangible assets 40.42 30.80
(d) Other Intangible assets under devlopment 217.08 217.08
(e) Financial Assets
(i) Investment 108,388.71 33,969.82
(ii) Other Financial Assets 489.82 470.45
() Other non-current assets 738.84 538.29
Total Non-current assets 142,477.75 66,594.87
Current assets
(a) Inventories 13,267.10 15,865.38
(b) Financial Assets
(i) Trade receivables 26,413.23 17,411.49
(ii) Cash and cash equivalents 2,952.62 522.51
(iii) Bank balances other than(ii) above 78,061.99 11,039.92
(iv) Loans 14,936.51 10,318.27
(v) Others financial assets 4,472.90 4,841.51
(c) Other current assets 2,136.80 1,527.47
(d) Income tax assets (Net) 158.23 158.23
Total Current Assets 142,399.38 61,684.78
Total Assets 284,877.13 128,279.65
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,830.94 2,602.62
(b) Other Equity 250,299.20 91.753.11
Total Equity 253,130.14 94,355.73
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 1,003.83 3,310.20
(ii) Other financial liabilities 145.57 224.25
(iii) Lease liabilities 885.94 919.02
(b) Deferred tax liabilities (Net) 2,038.16 2,127.28
(c) Provisions 469.36 504.46
(d) Other non current liabilities 312.58 186.44
Total Non-current liabilities 4,855.44 7,.271.65
Current liabilities
(a) Financial Liabilities
(i) Borrowings 2,481.95 4,397.33
(ii) Trade payables -micro & small enterprises 736.97 1,066.08
(iii) Trade payables -other than micro & small enterprises 19,456.14 17,169.32
(iv) Other financial liabilities 2,394.80 1,963.64
(v) Lease liabilities 99.40 76.37
(b) Other current liabilities 1,531.12 1,464.54
(c) Provisions 100.00 84.85
(d) Income tax liabilities 91.17 430.14
Total Current liabilities 26,891.55 26,652.27
Total equity and liabilities 284.877.13 128,279.65
|
Foy PG Elecjfoplast Limmited
Place: Greater Noida, U.P.
Dated: May 12, 2025




PG ELECTROPLAST LIMITED ‘ @ s
(CIN L32109DL2003PLC119416) )
STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025
(All Amounts are in Rupees in Lakhs, unless otherwise stated)
Year ended Year ended

Particulars March 31, 2025 March 31, 2024
CASH FLOW FROM OPERATING ACTIVITIES Audited Audited
Profit before tax 11054.33 10359.60
Adjustments to reconcile profit before tax to net cash flows
Depreciation and amortisation expenses 2523.32 2313.88
Employees expenses non operating 96.23 (31.02)
Loss on sale of fixed assets & Assets written off 0.00 77.61
Profit on sale of fixed assets (4.90) 0.00
Misc balances written off 51.45 5.25
Provision for warranty expenses- post sales 2593 6.00
Provision for doubtful debts 89.01 0.00
Provision for doubtful advance to suppliers & capital advance 0.00 0.00
Provision for slow & non moving Inventories (17.24) 23,53
Liabilities written back (29.02) (5.40)
Share Based Expenses 878,18 946.06
Interest expense on leased liabilities 87.92 59.65
Profit on Recognition of Investment through FVTPL (7.48) (25.84)
Impariment provision on investment 55.40 0.00
Interest expense 1182.97 1648.37
Interest income (4602.78) (2040.50)
Operating profit before working capital changes 11,383.32 13.337.19
Movements in working capital :
Increase/(decrease) in trade Payables 1986.74 6068 57
Increase/(decrease) in non - current provisions (35.10) 73.29
Increase/(decrease) in non - current liabilities 126.14 61.52
Increase/(decrease) in Short - term provisions (10.77) 4.49
Increase/(decrease) in Other current liabilities 66.57 448 31
Increase/(decrease) in current financial liabilities 46491 83.38
Decrease/(increase) in trade receivables (9142.20) (4275.04)
Decrease/(increase) in inventories 2615.52 (3529.23)
Decrease / (increase) in Short - term loans 398.50 (570.28)
Decrease/(Increase) in Other current assets (609.32) 144.56
Decrease/(Increase) in Other current financial assets 448.60 (1318.63)
Decrease/(increase) in other non current assets 23.78 (3.47)
Decrease/(Increase) in Other non financial assets 37.30 (51.39)
Cash generated (used in)/from operations 7,753.99 10,473.27
Direct taxes (paid)/refund (3036.02) (1931.85)
Net cash flow generated from operating activities (A) 4,717.97 8,541.43
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and equipment including CWIP & Intangible assets (3942.67) (3643.46)
Proceeds from sale of Property plant and equipment 2725 116.46
Investments made during the year (73575.49) (25513.94)
Bank Deposit having maturity more than 3 months (67078.74) (9545.21)
[nterest received 4522.79 1121.44
Loan given to subsidiary ( net of repayment /conversion) (5016.73) (7876.95)
Net cash flow (used in) investing activities (B) (145,063.59) (45,341.65)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 357.24 954.47
Repayment of Jong-term borrowings (3519.25) (7937.33)
Proceeds from equity share capital ( net of issue expenditure ) 148985.55 49175.19
Short-term borrowings (Net) (1138.42) (3416.01}
Payment of principal portion of lease liabilities (98.07) (72.25)
Payment of interest portion of lease liabilities (87.92) (59.65)
Dividend paid (523.27) 0.00
Interest paid (1200.12) (1692.94)
Net cash flow generated from in financing activities (C) 142,775.74 36,951.48
Net increase/(decrease) in cash and cash equivalents (A + B + C) 2,430.12 151.25
Cash and cash equivalents at the beginning of the vear 522.51 371.26
Cash and cash equivalents at the end of the year 2,952.63 522.51
Components of cash and cash equivalents
Cash on hand 8.88 5.49
With banks:
-on current account 2943.75 517.02
Total cash and cash equivalents 2,952.63 522.51

Place: Greater Noida, U.P.
Dated: May 12, 2025

Anurag

Chairman

mited




5S KOTHARI MEHTA
& COLLP

CHARTERED ACCOUNTANTS

Independent Auditors® Report on the Quarterly and Year to Date audited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of
PG Electroplast Limited
Greater Noida

Report on the Audit of the Standalone Financial Results
Opinion

I.- We have audited the accompanying statement of quarterly and year to date standalone annual financial results
of PG Electroplast Limited (the “Company”) for the quarter and year ended March 31, 2025 (“Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. Inour opinion and to the best of our information and according to the explanations given to us, the Statement:

I is presented in accordance with the requirements of the regulation 33 of the Listing Regulations in this
regard; and

i gives a true and fair view in conformity with the applicable Indian accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive income and
other financial information of the Company for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the

(S

statement.
Management’s Responsibilities for the Standalone Financial Results

4. The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable Indian accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also-includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and_detecting frauds and other irregularities: selection and application of

Plol No. 68, Okhla Industrial Area, Phase-lli, New Delhi-11 0020

Tel: +21-11-4670 8888 E-mall: info @ sskmin.com www.sskmin.com
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6.

5SS KOTHARI MEHTA
& CO. LLP

appropriate accounting policies; making %‘@%@ﬁ%’xgﬁg%ﬂﬁ%ﬁ%es that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 145(3)(1) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether the
company has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

Page 2 of 3




5SS KOTHARI MEHTA
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*  We communicate with those charged WHHREMONAROUNERI-ing, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other matters

The Statement includes the results for the quarter ended March 31, 2025, being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2025, and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S S KOTHARI MEHTA & CO. LLP
Chartered Accountants
FRN - 000756 N/N50

P

AMIT GOEL
Partner
Membership No. S00607

Place: New Delhi
Date: May 12, 2025

UDIN: Q95500604 BMLASLG6I4Y
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PG Electroplast Limited i /_\ e
(CIN L32109DL2003PLC119416) A
Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-110025,
PH/Fax: 91-11-41421439; Email: info@pgel.in; Website: www.pgel.in
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025
Rs. In Lakhs
Quarter Ended Year Ended
March 31, 2025 Dec 31, 2024 March 31, 2024 March 31, 2025 Mar<h 31, 2024
Particulars
(Audited) ; {Audited) . .
Audited
(refer note 10} (Unintidite) (refer note 10) (Audited) {Audited)
I. Income
(a) Revenue from operations (net) 190,985 91 96.769.35 107,657.26 486,953.17 274,649.53
1) Other income 1986 29 71968 33891 3.510.64 1.301 .41
Total income 192,972.20 97,489.03 107,996.17 490,463.81 275,950.94
1. Expenses:
(a) Cost of materials consumed 128,409.71 91,471.98 87,027.60 367,855.85 216.862.42
(b) Purchase of stock-in-trade 27,068.12 6,132.43 4,041.41 42,960 50 11,036.18
(c) Changes in inventories of finished goods, work in progress & stock in trade (2,729.56) (21,675.54) (4,863 42) (21,590.74) (7,271 80)
(d) Employee benefits expense 9,355.30 6,665.08 5,501.38 27,284.58 16,626 97
(e) Finance costs 3,308.99 2,240.49 1,575.48 8,885 41 5,172.55
(f) Depreciation and amortisation expense 1.870 40 1,638.74 1,356 96 6,561 42 4,661 16
(2) Other expenses 7.696 87 5,658 52 4.304 98 22.037 58 11.216 81
Total expenses 174.979.83 92,131.70 98,944.39 453,994.60 258.304.29
111. Profit before tax (11-111) 17.992.37 5.357.33 9.051.78 36.469.21 17,646.65
IV. Tax expense
(1) Current tax 3,090 29 1,079.55 1,801.12 6,657.39 3,798 95
(2) Earlier year tax (243) (551) 143 (7.94) 445
(3) Deferred tax 26574 269 45 90.67 727.67 142.03
Total tax expense 3.353 60 1,343.49 1,893 22 7.377.13 3.945 43
V. Profit / {(Loss) for the period/vear (111-1V) 14.638.77 4.013.84 7,158.56 29,092.08 13,701.23
V1. (Loss) for the year in Joint venture company (115.76) (59.45) (203.51) (312.45) (211.20)
VII. Profit / (,LOSS) for the period after Profit/(Loss) of joint venture 14,523.01 3,954,39 6,955.06 28,779.63 13,490.03
company(VII+VII)
VI Other Comprchensive Income
A(i) Items that will not be reclassified to profit or loss 50.74 (13.77) 4557 9.44 (2701}
(it) Income tax relating fo items that will not be reclassified to profit or loss (13.57) 141 (10.93) (933) 712
B(i) Items that will reclassified 10 profit or loss - - - = -
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - =
Total Other Comprehensive Income 37.17 (12.36) 34.64 0.11 (19.89)
IX. Total Comprehensive Income for the period (VII+VIII) 14,560.18 3.942.03 6,989.70 28,779.74 13,470.14
Profit attributable to:
Dwners of the Company 14,523.01 3,954.39 6.955.07 28,779.62 13,490.03
Non-contiolling interests - - = -
Other comprehensive income attributable to:
Owners of the Company 37.17 {12.36) 34.64 0.1 (19.89)
Non-contiolling interests = -
Total comprehensive income attributable to:
Owners of the Company 14,560.18 3,942.03 6,989.70 28.779.74 13,470.14
Non-controlling interesls - - -
X. Paid up equity share capital: (Face Value Rs. 1 each) * 2,830.94 2,830.94 2,602.62 2,830.94 2,602.62
X1, Other Equity 279.989.76 101,205.53
XIL Earnings Per equity share (not annualised)
(a) Basic (In Rs) 532 1.47 277 10 74 547
(b) Diluted (In Rs) 523 145 274 10 55 541
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Regd. Office : DTJ-209, DLF Tower-B, Jasola, New Delhi-110025,
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025

* Refer Note-06
Notes to the financial results :

|- The above results have been reviewed by the Audit Committee and approved by the Boad of Directors at its meefing held on May 12, 2025, The statutory auditors of the Company
have issued their Audit Report,

2 The Group have only one "Reportable Operating Segment” in line with the Indran Accounting Standard (IND-AS-108)-"Operating Segments”

3.The financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in teems of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) Hence no additonal disclouser is required

4. During the year the Company has uiilized an amount of R 4.378 lakhs & cumulative utilization Rs 48,500 lakh out of the funds raised through Qualified Institutions Buyers ("the lssue
20247y on 02 Sept 2025 of Rs, 48,500 lakhs (Net Proceeds after considering 1500 lakh expected Issue expenditure) towards the objects of the Issue made in previous year.

5.During the period of the twelve months ended March 2025, the Company had allotted 13,71,990 equity shares face value of Rs 1/- each to the ‘PG Electroplast Limited Employees
Welfare Trust’ under PG Electroplast Employee Stock Option Scheme - 2020 in compliance with the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021,

6 The Board of Directors of the Company at its meeting held on May 22, 2024 approved the Sub-division/ split of existing each equity share of face value of Rs. 10/- (Rupees ten only)
each, fully paid-up into 10 (ten) equity shares of face value of Re. 1 /- (Rupee one only) each, fully paid-up as on the Record date (to be notified later) by alteration of Capital Clause of
the Memorandum of Association of the Company, subject to the approval of the members of the Company

7. The Board of Directors at its meeting held on May 12, 2025 recommended payment of a final dividend of Rs. 0.25 per equity share of Re. } /- each (i, payable on post sub-division
paid-up capital of the Company), subject to approval of its shareholders at the ensuing Annual General Meeting

8. On December 10, 2024, the Company has approved the issue and allotment of 2,14,59,218 fully paid-up equity shares of the Company to eligible Qualified Institutional Buyers in
accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 at an issue price of Rs. 699 per share (including securities premium of Rs. 698 per share) for a
consideration of Rs. 149,999.93 lakhs, The post allotment, paid-up Equity Capital of the Company stands increased to Rs.28,30,93,658/- consisting of 28,30,93,658/- Equity Shares of
face value of Rs.1/- each

During the quarter, the Company utilized an amount of Rs. 27,443,00 lakhs & cumulative utilization Rs 75,907.50 lakhs out of the funds raised through Qualified Institutions Buyers (“the
Issue 2025”) of Rs. 147,75593 lakhs Net Proceeds after considering 1,914.98 lakh QIB Issue expenditure(net of GST input availed Rs. 329 02 lakh) towards the objects of the Issue and
unspent amount of Rs 71,848 23 lakh has been kept into liquid funds and FDR's

9 The audited financial results of the Company for the quarter and year ended March 31, 2025 are also available on the Company's website ( www pgel in) and on the website of BSE
(www bseindia com) and NSE (www.nseindia com) in accordance with the provision of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

10. The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures for the full financial year and the unaudited figures up to
the nine month ended December 31, 2024 and December 31, 2023, respectively, which were subjected to limited review by the statutory auditor TN

For PG Elgctkoplust Limbed /'

Place: Greater Noida, U.P. Anurag Gupta

Dated: May 12,2025 Chairman &H/
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Statements of consolidated assets & liabilities Rs. In La khs
Particulars Asaf Asat
March 31,2025 March 31,2024
Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 113,431.58 78,133.15
(b) Capital work-in-progress 7,361.96 6,324.00
(c) Goodwill 0.34 0.34
(d) Intangible assets 20747 121.06
(e) Other intangible assets under devlopment 217.08 217.08
(f) Financial Assets
(1) Investment 82852 552.75
(ii) Other financial assets 2,229.39 2,028.48
(2) Other non-current assets 1243507 2,845 27
Total Non-current assets 136,711.41 90.222.13
Current assets
(a) Inventories 131,618 74 54,339 41
(b) Financial assets
(1) Trade receivables 98,039 25 55,302, 66
(11) Cash and cash equivalents 8,121.70 3,018 16
(iif) Bank balances other than(ii) above 89,844 42 15,223 35
(iv) Loans 73433 643.54
(v) Others financial assets 7,363 84 4,266 60
(c) Other current assets 39,459 93 7,582 67
(d) Income tax assets (net) 18761 200 O3
Total current assets 375.369.82 140.576.42
Total assets 512,081.23 230,798.55
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 2,830 94 2,602.62
(b) Other equity 279,989 76 101.205 53
Total equity 282.820.70 103,808.15
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(1) Borrowings 18,061 54 18,702 74
(i1) Other financial liabilities 17501 22425
(11i) Lease Liabilities 7,29929 6,803 3
(b) Deferred tax liabilities (net) 3,686 92 2,949 92
(¢) Provisions 1,045 86 774 .40
(d) Other liabilities 1,405 26 1,192 63
Total Non-current liabilities 31.673.88 30,647.33
Current liabilities
(a) Financial Liabilities
(1) Borrowings 12,132.01 17,353.42
(i1) Trade payables -micro & small enterprises 6,677.15 8,079.37
(1) Trade payables -other than micro & small enterprises 130,761.18 56,561.60
(1v) Other financial liabilities 17,690.77 6,845 39
(v) Lease Liabilities 92332 616.50
(b) Other current liabilities 28,986 79 6,331.67
(c) Provisions 222 46 111.40
(d) Income tax habilities (Net) 192 97 44372
Total current liabilities 197.586.65 96,343.07
Total equity and liabilities 512,081.23 230,798.55

Place : Greater Noida, U P
Dated : May 12, 2025

< For PG

Anurag Gupla &g/‘

Chairman
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CONSOLIDATED STATEMENT OF CASH FLOW FOR YEAR ENDED MARCH 31, 2025
(All Amounts are in Rupees lakhs, unless otherwise stated)
Particulars
Year ended Year ended
March 31, 2025 March 31,2024
CASH FLOW FROM OPERATING ACTIVITIES {Audited) (Audited)
Profit before tax 36,469.21 17,646.65
Adjustments to reconcile profit before tax to net cash flows
Depreciation/amortization (Includes depreciation of Right to Use) 6,56142 4,661.16
ESOP Expenses 1,708.91 1,540.12
Employees expenses non operating 9.44 (27.01)
Loss on sale of fixed assets & Assets written off 9.12 77.61
Misc balances written off 60.56 5.30
Provision for warranty expenses- post sales 55.93 6.00
Provision for doubtful advance to suppliers & capital advance 89.01 -
Provision for slow & non moving Inventories 18.87 78.57
Loss on fixed assets due to Fire - 17,05
Loss on Inventory due to Fire 126.07 351.46
Liabilities written back (29.02) (5.40)
Interest expense on leased liabilities 63125 372.60
Profit on Recognition of Investment through FVTPL (7.48) (25.84)
Impariment provision on investment 55.40 -
Interest expense 8,254.17 4,799.94
Interest income (3.436.18) (1.130.14)
Operating profit before working capital changes 50,576.68 28,368.07
Movements in working capital :
Increase/(decrease) in trade Payables 72,826.38 25,651.28
Increase/(decrease) in non current provisions 271.46 21229
Increase/(decrease) in non - current liabilities 212.64 587.90
Increase/(decrease) in current provisions 55.13 1234
Increase/(decrease) in Other Current Liabilities 22,65532 2,25933
Increase/(decrease) in other Financial Liabilities 8,508.42 1,343.00
Decrease/(increase) in trade receivables (42,886.15) (11,520.60)
Decrease/(increase) in inventories (77,424.28) (19,431.33)
Decrease / {(increase) in Short term loans (671.35) (17.15)
Decrease/(increase) in Other Current Assets (31,877.26) (3,921.21)
Decrease/(increase) in Other current financial asset (2,909.18) (1,265.58)
Decrease/(increase) in Other non Current Assets 4242 (1.57)
Decrease/(increase) in other non financial current asset (150.99 (395.94)
Cash generated (used in)/from operations (770.77) 21,880.83
Direct taxes (paid)/refund (6,887.78) (3,034.88)
Net cash flow from/(used in) operating activities (A) (7,658.55) 18,845.95
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipment including CWIP & intangible assets (48,821.11) (22,681.43)
Payment for acquisition of NGM - (4,501,00)
Proceeds from sale of Property plant and equipment 99.50 99.42
Investments made during the year (net of conversion) 6.00 (1,089.50)
Bank Deposit having maturity more than 3 months (74,670.98) (12,76 5.49)
Interest received 3.248.14 805.06
Net cash flow (used in) investing activities (B) (120,138.45) (40,132.94)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long-term borrowings 9,668.26 4,305.99
Repayment of long-term borrowings (11,522.12) (11,172.88)
Proceeds from issue of equity share capital 148,985.55 49,175.19
Short-term borrowings (Net) (4,087.42) (13,303.62)
Payment of principal portion of lease liabilities (703,14) (363.58)
Payment of interest portion of lease liabilities (631.25) (372.60)
Dividend Paid on equity share capital (523.27) -
Interest paid (8,286.07) (4,830.26)
Net cash flow from in financing activities (C) 132,900.54 23,438.24
Net increase/(decrease) in cash and cash equivalents (A + B + C) 5,103.54 2,151.25
Cash and cash equivalents at the beginning of the year 3.018.16 866.91
Cash and cash equivalents at the end of the year 8,121.70 3,018.16
Components of cash and cash equivalents
Cash on hand 22.67 10.72
With banks:
-on current account 8.099.03 3.007.44
Total cash and cash equivalents 8,121.70 3.018.16
‘FOF For :P%Fé!_ectrop
Place: Greater Noida, U.P. Anurag Gupta
Dated: May 12,2025 Chairman
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CHARTERED ACCOUNTANTS
Independent Auditor’s Report on the Quarterly and Year-to-Date Annual Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors of
PG Electroplast Limited
Greater Noida

Report on the audit of the Consolidated Financial Results
Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of PG
Electroplast Limited (“Holding Company”) and its subsidiaries including step down subsidiary (the
Holding Company and its subsidiaries including step down subsidiary together referred to as “the Group™),
its controlled entity and its share of the net loss after tax including other comprehensive loss of joint venture
for the quarter and year ended March 31, 2025, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements of the
subsidiaries / step-down subsidiary, its controlled entity and its joint venture, the Statement:

i includes the results of the following entities:

Subsidiaries/Step-down subsidiary

i PG Technoplast Private Limited

ii PG Plastronics Private Limited

tii. Next Generation Manufacturing Private Limited (w.e.f. March 02, 2024) (Step-down
subsidiary)

Joint venture

i. Goodworth Electronics Private Limited ( W. e. f, July13, 2023)

Controlled entity

i PG Electroplast Limited Employees Welfare Trust

il are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India, of the consolidated net profit and
other comprehensive income and other financial information of the Group, its controlled entity and
Jjoint venture for the quarter and year ended March 31, 2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the “Auditor’s Responsibilities for

Plot No. 68, Okhla Industrial Area, Phase-Ill, New Delhi-110020

Tel: +91-11-4670 8BB8 E-mall: info @ sskmin.com www.askmin.com
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the Audit of the Statement” section of our report. We are independent of the Group, its controlled entity and
its joint venture in accordance with the ‘Code of Ethics” issued by the Institute of Chartered Accountants of
India (“the ICAJ”) together with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us together with the audit evidence obtained by the other auditors in terms of their
reports referred to in “Other Matters” section below, is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Consolidated Financial Results

4. The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors is responsible for the preparation and presentation of the Statement that gives
a true and fair view of the consolidated net profit and other comprehensive income and other financial
information of the Group, its controlled entity and its joint venture in accordance with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records
including financial information considered necessary for the preparation of the Statement. Further, in terms
of the provisions of the Act, the respective management of the companies included in the Group, its
controlled entity and its joint venture are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group, its controlled entity
and its joint venture and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group, its
controlled entity and its joint venture are responsible for assessing the ability of the Group, its controlled
entity and its joint venture to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group, its controlled entity and its joint venture or to cease operations, or has no
realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group, its controlled entity and its joint
venture are also responsible for overseeing the financial reporting process of the Group, its controlled entity
and its joint venture.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.
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. Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the set of consolidated financial statements on
whether the Group, its controlled entity and its joint venture has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group, its controlled entity and its joint
venture to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group, its
controlled entity and its joint venture to cease to continue as a going concern.

. Evaluate the overall presentation, structure, and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

. Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group, its controlled entity and its joint venture of which we are the independent
auditors to express an opinion on the Statement. We are responsible for the direction, supervision, and
performance of the audit of the financial information of such entities included in the Statement of which
we are the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

8. We communicate with those charged with governance of the Holding Company and such other entities if
any included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

9. Wealso performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

10. Other Matters
a. The accompanying Statement includes the audited financial results, in respect of three subsidiaries

including one step down subsidiary, whose standalone/consolidated financial results/statements include
total assets (before consolidation adjustments) of Rs 3,53,896.01 lakh as at March 31, 2023, total
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profit after tax (before consolidation adjustments) of Rs. 12,906.51 lakh and Rs. 20,780.08 lakh, total
comprehensive income (before consolidation adjustments) of Rs. 12,898.23 lakh and Rs. 20,708.17 lakh,
for the quarter and the year ended on that date respectively, and net cash inflows (before consolidation
adjustments) of Rs. 2,489.29 lakh for the year ended March 31, 2025, as considered in the Statement
which have been audited by their independent auditors. The independent auditors’ reports on financial
results/statements of these subsidiaries including step down subsidiary have been furnished to us and our
opinion on the Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries including step down subsidiary, is based solely on the report of such auditors and the
procedures performed by us as stated in paragraph 9 above.

b. The accompanying Statement includes the audited financial results, in respect of one controlled entity,
whose financial results/statements include total assets (before consolidation adjustments) of Rs 781.03
lakh as at March 31, 2025, total revenues (before consolidation adjustments) of Rs. 0.89 lakh and 1.38
Lakh, total net profit after tax (before consolidation adjustments) of (-) 0.32 lakh and Rs. 0.17 lakh, total
comprehensive (income) (before consolidation adjustments) of Rs. (-) 0.32 lakh and Rs. 0.17 lakh for
the quarter and year ended March 31, 2025, respectively, and net cash inflows (before consolidation
adjustments) of Rs. 184.12 lakh for the year ended March 31,2025 as considered in the Statement which
have been audited by its independent auditor. The independent auditors’ reports on financial statements
of this controlled entity have been furnished to us and our opinion on the Statement in so far as it relates
to the amounts and disclosures included in respect of this controlled entity, is based solely on the report
of such auditor and the procedures performed by us as stated in paragraph 9 above.

c. The accompanying Statement includes the audited financial results one joint venture Company, wherein
Group’s share of loss including other comprehensive loss (before consolidation adjustments) is (-) Rs.
108.91 lakhs and (-) Rs. 274.93 lakhs for the quarter and the year ended on March 31, 2023, respectively,
as considered in the Statement which have been audited by its independent auditor. The independent
auditors’ reports on financial statements/financial results of this entity have been furnished to us and our
opinion on the Statement in so far as it relates to the amounts and disclosures included in respect of this
joint venture , is based solely on the report of such auditor and the procedures performed by us as stated
in paragraph 9 above.

Our opinion on the statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

11. The Statement includes the results for the quarter ended March 31, 2025, being the balancing figures between

the audited figures in respect of the full financial year ended March 31, 2025, and the published unaudited
year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For SS KOTHARI MEHTA & CO. LLP
Chartered Accountants

FRN - 0( :n%(mz‘ )44
g WUX(

AMIT GOEL
Partner
Membership No. 500607

Place: New Delhi
Date: May 12, 2025

UDIN: 9 SS0060IRMLASMI L L
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ANNEXURE - B

Details as per Circulars No. CIR/CFD/CMD/4/2015 dated 9 September 2015 and
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023

Reason for change viz.
appointment, resignation,

removal, death or otherwise Mr. Anurag Gupta is being re-appointed as Whole-Time

Appointment

Director & Chairman of the Company

Date of appointment/cessation |w.e.f. 15™ July, 2025 for a term of Three years

(as applicable) & term of
appointment

Brief profile (in case of
appointment)

Mr. Anurag Gupta holds Bachelor’'s degree in Computer
Engineering & Science from M. S. Ramaiah Institute of
Technology, Bangalore University in 1991.

He started his career in 1992, with M/s PG Electronics (a
partnership firm in the Promoter Group) as a Partner, where
he was responsible for manufacturing of TV components. In
1999, he joined Kushang Technologies Limited (formerly
Kushang Apparels Limited) as a Director, where he was
responsible for all technical functions of the Company.

He joined the Company as Promoter Director in 2003 and
became Executive Director - Technical in 2010. Currently, he
is associated as Whole-Time Director of the Company and his
current term of appointment shall expire on July 14, 2025.
His responsibilities in our Company include development and
implementation of all technical policies & procedures
including all associated production and post-production
services, monitoring of plant & machineries required for
production and quality assurance and technology up-
gradation as and when required, executing research &
development activities, establishing and supervising
operations and maintenance routines (preventive, general &
emergency) and ensuring strict adherence to our quality
assurance policy. He is also the Chairman of the Board of
Directors of the Company as well as at all the general
meetings of the members of the company.

Disclosure of relationships

between directors (in case of Gupta

appointment of a director)

Mr. Anurag Gupta is brother of Mr. Vishal Gupta and Mr. Vikas

Information as required

pursuant to BSE Circular ref. of any SEBI Order or any other such Authority.
no. LIST/COMP/14/ 2018-19

He is not debarred from holding the office of Director by virtue
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ANNEXURE - C

Details as per Circulars No. CIR/CFD/CMD/4/2015 dated 9 September 2015 and
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023

Reason for change viz. appeintment, | Resignhation
resignation, remeval,—death—or
etherwise Mr. Sanchay Dubey has tendered his resignation from
the position of Company Secretary (Key Managerial
Personnel) of PG Electroplast Limited pursuant to
internal departmental restructuring going on within
the organisation as decided by the management

Date of appeintment/cessation {as | With effect from close of business hours on
applicable)-&term-of appeintment May 12, 2025.

Brief profile (in case of appointment) | Not Applicable

Disclosure of relationships between | Not Applicable
directors (in case of appointment of a
director)
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Date: May 12, 2025

To,

The Board of Directors

PG Electroplast Limited

DTJ-209, 2nd Floor, DLF Tower B-Jasola,

Plot 11 Non-Hierarchical Commercial Centre,
Jasola, New Delhi, Delhi, India, 110025

Subject: Resignation from the Office of Company Secretary of the Company
Dear Sir/Madam,

I hereby tender my resignation from the office of the Company Secretary (KMP) of the Company
from the close of the business hours of May 12, 2025, due to internal restructuring within the
organization as decided by the management and there are no other materialreasons otherthan
the one mentioned herewith.

| hereby request the Board to accept my resignation from the post of Company Secretary (KMP)
and an intimation with regard to the same to the Registrar of Companies, within due time.

| thank the Board of Director for having given me the opportunity and assistance to discharge
my duties during my tenure as Company Secretary of the Company.

Kindly take on record and accept my resignation Letter.

Thanking You

Yours faithfully,
Digitally signed b
SANCHA S/I\NICH)A/\YIDUBEYy
Date: 2025.05.12
Y DUBE 14:33:30 +05'30'
Sanchay Dubey
Membership No.: A51305
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ANNEXURE - D

Details as per Circulars No. CIR/CFD/CMD/4/2015 dated 9 September 2015 and
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023

Reason for change viz. appointment,
resignation; remeval—death—or
etherwise

Appointment

Mr. Deepesh Kedia is being appointed as a
Company Secretary & Compliance Officer of the
Company

Date of appointment/eessatien (as
applicable) & term of appointment

w.e.f. 13" May, 2025

Brief profile (in case of appointment)

Mr. Deepesh Kedia is a qualified Company Secretary
as well as an advocate, having 14 plus extensive
years of experience in the field of Company
Secretary, Compliance and Legal. During his
professional journey he was associated in the past
with Lodha Industries, Jupiter Wagons Limited and
Swan Energy Limited.

Disclosure of relationships between
directors (in case of appointment of a
director)

Not Applicable
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